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The pictures are from the book:

Michal Agmon Gonnen, Hard Working Women in Pictures
https://www.amazon.com/Hard-Working-Women-Around-Globe/dp/96559957 55
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ENVIRONMENT SOCIAL GOVERNANCE
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Shareholder/Steakholders
Welfare/Value Maximization

DY NY2O'7D ANV NN
Shareholder Value Maximization

PROFIT MAXIMIZATION WEALTH MAXIMIZATION

The Social
Responsibility Of
Business Is to
Increase Its
Profits,

~ Milton Friedman
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Companies are not charitable
enterprises: They hire workers to
make profits. In the United States,
this logic still works. In Europe, it

hardly does.
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Green Investments
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"Yes, the planet got destroyed. But for
a beautiful moment in time we created
a lot of value for shareholders.”

Economic Sociology and Political Economy Community
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